


1D �RGQRV�SUHPD�=LYRM�SODQHWL�L�MHGQLK�SUHPD�GUXJLPD�WUHQXWQR�MH�X
VSHFLILËQRM�� NULWLËQRM� VLWXDFLML�� 3UHPD� QD HP� QDMEROMHP� VD]QDQMX�
QDOD]LPR�VH�QD�MHGLQVWYHQRM�WDËNL�X�JHROR NRM�LVWRULML�=HPOMH��NDR�L�X
]DSLVDQRM��OMXGVNRM��LVWRULML�

2YD� VLWXDFLMD� RJOHGD� VH� X� QH]DSDPÅHQRP� XWLFDMX� FLYLOL]DFLMVNLK
DNWLYQRVWL��XJODYQRP�PRWLYLVDQLK�HNRQRPVNLP�UD]OR]LPD��QD�RGU=LYRVW�L
QRUPDOQR� IXQNFLRQLVDQMH� ELRVIHUH�� NDR� L� X� MHGQRM� RG� QDMGUDPDWLËQLMLK
SURPHQD� SODQHWDUQLK� JHRIL]LËNLK� XVORYD� RG� SRVOHGQMHJ� YHOLNRJ� XGDUD
PHWHRULWD��3RYUK�VYHJD��QD H�GUX WYR�MH�X�YHOLNRM�PHUL�VYHVQR��LOL�JD�ODNR
PR=HPR�XËLQLWL�VYHVQLP��R]ELOMQRVWL�RYLK�SURPHQD�L�VRSVWYHQH�XORJH�X
QMLPD��7DNRÏ H��PDNDU�X�WHRULML��VSRVREQL�VPR�GD�RVPLVOLPR�VWUDWHJLMH�]D
XEOD=DYDQMH� X]URND� QDJOLK� SURPHQD� L� QHJDWLYQLK� HIHNDWD� OMXGVNLK
DNWLYQRVWL�

,SDN��GR�VDGD�QLVPR��NDR�JOREDOQD�]DMHGQLFD��VSURYHOL�SUHSRUXËHQH�PHUH
]D�XEOD=DYDQMH�SRVOHGLFD��8PHVWR�WRJD��JRWRYR�LVNOMXËLYR�RNULYOMXMHPR
QHNX��GUXJX��SRGJUXSX�VYHWVNH�SRSXODFLMH�]D�QHXVSHK�GD�WR�XËLQLPR�

. DR� WR�MH�LVWDNQXWR�X�SUHWKRGQRP�WHNVWX��c5HNRQVWUXNFLMD�RGU=LYRVWL�L
LQNOX]LMH�X�REUD]RYDQMX�R�=LYRWQRM�VUHGLQLa���cVYH�SRËLQMH�RG�QDV�VDPLKa�
1DNRQ� WR�REQRYLPR�VYRMX�SRYH]DQRVW�VD�SULURGRP��PRUDPR�VH�SRQRYR
SRYH]DWL�L�VD�VRSVWYHQRP�XORJRP�X�]DMHGQL WYX�SODQHWH�L�ËRYHËDQVWYD�
NDNR�ELVPR�PRJOL�GD�SRUD]JRYDUDPR�R�WRPH�NDNR�GD�L]JUDGLPR� NROH
NRMH�VX�X�VOX=EL�JOREDOQH�SUDYGH�L�RGU=LYRVWL�

8� QDVWDYNX� ÅHPR� XNUDWNR� UD]PRWULWL� UD]OLËLWH� HWLËND� SROD]L WD� NRMD
GRSULQRVH�WUHQXWQRM�QHRGU=LYRVWL��NDR�L�LQVWUXPHQWH�]D�RVPL OMDYDQMH
NRUHNWLYQLK�VWUDWHJLMD��1D�VDPLP�XËHQLFLPD�MH�GD�WUDJDMX�]D�GRGDWQLP
LQIRUPDFLMDPD� L� DQJD=XMX� VH� X�  LUHP� VYHWX�� 2YDM� ËODQDN� XVSXW� GDMH
VPHUQLFH�� DOL� PRJXÅQRVWL� ]D� LVWUD=LYDQMH�� ËXÏ HQMH�� RGX HYOMHQMH� L
DQJD=PDQ�X�RYLP�WHPDPD�GDQDV�VX�JRWRYR�QHRJUDQLËHQH�

6YDNL� GHR� WHNVWD� SUDWL� QL] � SLWDQMD� RVP L OMHQLK� GD� SURYHUH� UD]XP HYDQMH� L
SRGVWDNQX� SUHLVSLWLYDQMH� XRELËDMHQLK� SRJOHGD� QD� REUD]RYDQMH� R� =LYRWQRM
VUHGLQL�

2YD�SLWDQMD�QLVX�WX�VDP R�GD�SRGVWDNQX�UD]P L OMDQMH��YHÅ�L�GD�SRNUHQX�QD
GHORYDQMH��6OX=H�NDR�VP HUQLFH�]D�XËLWHOMH�L�QDVWDYQLNH�X�SURP L OMDQMX�NDNR�GD
RYH� VOR=HQH� L� P HÏ XVREQR� SRYH]DQH� NRQFHSWH� LQWHJUL X� X� VYRMX� QDVWDYQX
SUDNVX�� RVQD=XMXÅL� LK� GD� GRSULQHVX� VWYDUDQMX� LQNOX]LYQLMHJ�� RGU=LYLMHJ� L
SUDYHGQLMHJ�REUD]RYQRJ�RNUX=HQMD�
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